Health Professionals and Alfled Employees, AFT/AFL-CI0

RETIREE MEDICAL TRUST e

To: BOARD OF TRUSTEES
HPAE RETIREE MEDI

DATE: OCTOBER 6, 2015

FROM: LUCILLE HART ,
BENSERCO, INC., ADMINISTRATOR

_ADMINISTRATOR'S REPORT

WE ARE PLEASED TO REPORT ON THE STATUS OF THE FOLLOWING TRUST MATTERS:

1. PARTICIPATING HOSPITALS. CURRENTLY, TEN (10) EMPLOYERS HAVE SIGNED AGREEMENTS TO PARTICIPATE IN THE
- . RETIREE MEDICAL TRUST. FOLLOWING IS THE STATUS OF EACH EMPLOYER:

NUMBER OF
EMPLOYEES AVERAGE MONTHLY FIRST MONTH
HospPITAL CONTRIBUTING CONTRIBUTION OF CONTRIBUTIONS
COOPER UNIVERSITY HOSPITAL &
MEDICAL CENTER 949 $30,439 JANUARY 2007
MEADOWLANDS HOSPITAL &
MEDICAL CENTER 57 $1,723 ___MARCH 2007
PALISADES MEDICAL CENTER 249 $8,207 MARCH 2007
CHRIST HOSPITAL 274 $7,815 - AugusT 2007
HPAE 37 $1,356 JuLy 2007 — EMPLOYER CONTRIBUTION
ENGLEWOOD HOSPITAL &
MEDICAL CENTER 486 $14,554 FEBRUARY 2008
VIRTUA/MEMORIAL HOSPITAL 591 $16,038 FEBRUARY 2008
JANUARY 2010 — EMPLOYER
RUNNELLS HOSPITAL 25 $557 CONTRIBUTION
JERSEY SHORE MEDICAL CENTER 816 $26,032 SEPTEMBER 2010
SouTH JERSEY MEDICAL CENTER 658 30,944 JunE 2015
TOTAL 4142 $137,665
2. CLAIM ACTIVITY

DURING THE EIGHT (8) MONTHS ENDING AUGUST 31, 2015, THE TRUST PAID BENEFITS TOTALING $35,016.38 ON
BEHALF OF 63 PARTICIPANTS, OF WHICH 18 PARTICIPANTS WERE REGULAR BENEFICIARIES AND 45 PARTICIPANTS WERE
LIMITED BENEFICIARIES.

3. PARTICIPANT NOTICES

JUNE 12, 2015 ~ EMPLOYER LETTER, SUMMARY PLAN DESCRIPTION AND PARTICIPANT INFORMATION CARD
MAILED TO ALL SOUTH JERSEY MEDICAL CENTER PARTICIPANTS (670)

JuLy 30, 2015 - NOTICE OF PLAN AMENDMENTS 8 AND 9 MAILED TO ALL PARTICIPANTS (ACTIVE & INACTIVE) OF
THE TRUST (6,441)

4. FINANCIAL INFORMATION
ATTACHED IS AN ASSET STATEMENT AND INCOME AND EXPENSE STATEMENT FOR THE TRUST AS OF AUGUST 31, 2015.
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HEALTH PROFESSIONALS AND ALLIED EMPLOYEES
RETIREE MEDICAL TRUST
STATEMENT OF FINANCIAL CONDITION
AUGUST 31, 2015

UNAUDITED
AUGUST 31, 2015
ASSETS
CASH & CASH EQUIVALENTS 257,118
INVESTMENTS 10,276,854
TOTAL ASSETS 10,533,972

LIABILITIES AND NET ASSETS AVAILABLE

NET ASSETS 10,533,972

TOTAL LIABILITIES AND NET ASSETS 10,633,972




HEALTH PROFESSIONALS AND ALLIED EMPLOYEES
RETIREE MEDICAL TRUST
COMPARATIVE INCOME STATEMENT
FOR THE EIGHT MONTHS ENDED
AUGUST 31, 2015 AND AUGUST 31, 2014
MODIFIED CASH BASIS UNAUDITED

8/31/2015 8/31/2014 DIFFERENCE % DIFFERENCE

INCOME
MANDATORY EMPLOYEE CONTRIBUTIONS 869,556 699,663 169,893 24.28%
EMPLOYER CONTRIBUTIONS 17,029 19,645 (2,616) -13.32%
COBRA CONTRIBUTIONS 91 243 (152) -62.50%
TOTAL INCOME 886,676 719,551 167,125 23.23%
BENEFITS
LIMITED BENEFICIARY 28,989 26,279 2,710 10.31%
REGULAR BENEFICIARY 6,027 5,194 833 16.03%
TOTAL BENEFITS 35,016 31,474 3,543 11.26%
GROSS 851,660 688,077 163,582 23.77%
OPERATING EXPENSES:
ADMINISTRATIVE FEE 58,039 55,550 2,489 4.48%
ACTUARY 0 975 (975) -100.00%
ACCOUNTING 15,741 11,052 4,689 42.43%
BANK CHARGES 511 338 173 51.27%
FIDUCIARY INSURANCE 6,544 5,721 823 14.39%
LEGAL 31,111 25,826 5,285 20.46%
PCORI FEES 2,153 750 1,403 187.07%
PRINTING & POSTAGE 707 14,427 (13,720) -95.10%
PAYROLL AUDITS 0 4,252 (4,252) -100.00%
TRUSTEE MEETING EXPENSES 191 258 (66) -25.73%
TOTAL OPERATING EXPENSES 114,997 119,148 (4,151) -3.48%
NET INCOME FROM OPERATIONS __ 736,663 568,930 167,733 29.48%
INVESTMENT INCOME
DIVIDEND INCOME - INVESTMENTS 101,969 94,364 7,605 8.06%
NET APPRECIATION(DEPRECIATION) IN FAIR VALUE OF INVESTMENTS _(181,407) 543,183  (724,590) -133.40%
TOTAL INVESTMENT INCOME  (79,438) 637,547  (716,985) -112.46%
INVESTMENT EXPENSES
INVESTMENT MANAGEMENT FEE 10,469 9,478 991 10.46%
TOTAL INVESTMENT EXPENSE 10,469 9,478 991 10.46%
NET INVESTMENT INCOME __ (89,907) 628,069 _ (717,976) -114.31%
NET INCOME 646,755 1,196,999  (550,243) -45.97%
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