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Health Professionals and Allied Employees, AFT/AFL-C10

RETIREE MEDICAL TRUST

140 Sylvan Avenug - Suite 303
Englewoad Cliffs, NJ 07632

DATE: SEPTEMBER 19, 2016

To: BOARD OF TRUSTEES
FrROM:

BENSERCO, INC., ADMINISTRATOR
RE: ADMINISTRATOR'S REPORT

WE ARE PLEASED TO REPORT ON THE STATUS OF THE FOLLOWING TRUST MATTERS:

1. PARTICIPATING HOSPITALS. CURRENTLY, TWELVE (12) EMPLOYERS HAVE SIGNED AGREEMENTS TO
PARTICIPATE IN THE RETIREE MEDICAL TRUST. FOLLOWING IS THE STATUS OF EACH EMPLOYER
NUMBER OF AVERAGE
EMPLOYEES MONTHLY FIRST MONTH
HosPiTAL CONTRIBUTING | CONTRIBUTION OF CONTRIBUTIONS
COOPER UNIVERSITY HOSPITAL &
MEDICAL CENTER 972 $29,326 JANUARY 2007
MEADOWLANDS HOSPITAL &
MEDICAL CENTER 54 $1,522 MARCH 2007
PALISADES MEDICAL CENTER 263 $8,021 MARCH 2007
CHRIST HOSPITAL 276 $8,372 AugusT 2007
HPAE 40 $1,338 JuLy 2007 —~ EMPLOYER CONTRIBUTION
ENGLEWOOD HOSPITAL &
MEDICAL CENTER 497 $14,811 FEBRUARY 2008
VIRTUA/MEMORIAL HOSPITAL 589 $15,833 FEBRUARY 2008
RUNNELLS HOSPITAL 25 $543 JANUARY 2010 ~ EMPLOYER CONTRIBUTION
JERSEY SHORE MEDICAL CENTER 862 $26,801 SEPTEMBER 2010
SOUTH JERSEY MEDICAL CENTER 635 $18,731 JUNE 2015
SOUTHERN OCEAN MEDICAL
CENTER 253 $6,395 JANUARY 2016
INSPIRA/WOODBURY
HEALTHCARE 279 $6,777 FEBRUARY 2016
TOTAL 4745 $138,470

2. CLAIM ACTIVITY

DURING THE EIGHT (8) MONTHS ENDING AUGUST 31, 2016, THE TRUST PAID BENEFITS TOTALING
$28,518.75 ON BEHALF OF 79 PARTICIPANTS, OF WHICH 49 PARTICIPANTS WERE REGULAR
BENEFICIARIES AND 30 PARTICIPANTS WERE LIMITED BENEFICIARIES.




3. PARTICIPANT NOTICES

AUGUST 26, 2016 - EMPLOYEE LETTER, SUMMARY PLAN DESCRIPTION AND PARTICIPANT INFORMATION
CARD MAILED TO ALL BERGEN REGIONAL MEDICAL CENTER PARTICIPANTS (350)

4. FINANCIAL INFORMATION

ATTACHED IS AN ASSET STATEMENT AND INCOME AND EXPENSE STATEMENT FOR THE TRUST AS OF
AuGuUsT 31, 2016.



HEALTH PROFESSIONALS AND ALLIED EMPLOYEES
RETIREE MEDICAL TRUST
STATEMENT OF FINANCIAL CONDITION
AUGUST 31,2016

UNAUDITED
AUGUST 31,2016
ASSETS
CASH & CASH EQUIVALENTS 175,718
INVESTMENTS 12,652,136
TOTAL ASSETS 12,827,853

LIABILITIES AND NET ASSETS AVAILABLE

NET ASSETS 12,827,853

TOTAL LIABILITIES AND NET ASSETS 12,827,853




